A A7-bpokep

NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas 1eno3uTapHAs PACIHCKA HA aKIHH

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
VH/IUBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Nudopmanus mnpuBeaeHa uisi TOHUMAHUSA CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

ACTIO3UTAPHBIX PACIIMCOK HA aKIIUHU.

ITo0 He BKJIAJ

Bbl MoKkeTe NOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAapPCTBOM
B ciiyyae motepb KoMIeHcaUMii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIE XapaKTePUCTUKHA MHOCTPAHHOM 1eNO3UTAPHON PACIIMCKHA HA AKIMHU
Wnoctpannele Jnemo3uTapHas pacnucka Ha aKOMM — WHOCTpaHHas LeHHas Oymara,
YAOCTOBEPSIONIAs MpaBa Ha OINpPEIEICHHOE KOJUYECTBO aKIIMM POCCUIICKOT0 MM MHOCTPAHHOIO
smuTeHTa. ONlHAa JENo3uTapHas paclucKa, B 3aBUCUMOCTHM OT YCJIOBUM BBIITYCKA, MOXET
YAOCTOBEPSATH IIPAaBa HA OJIHY AKIMIO, YACTh AKI[UU WJIM HA HECKOJIBKO AKIUH.

Jleno3utapHbple pPACHUCKU HE SIBISIOTCS aKUMSIMH. OMHUTEHT JIENO3UTapHBIX pacHUCOK -
MHOCTpaHHBIA Jeno3uTapuil (kommnanus). OcyliecTBieHue IMpaB MO0 MPeICTaBIsIEMbIM
pacrucKkaMy akIUsIM, TaKuX Kak MOJy4deHHEe AMBUJCHJIOB, YYacTHE B YIPaBJICHUU OOIIECTBOM,
ydacTHe B paclpe/ielIeHny UMYIECTBa O0IIecTBa MPU €ro JMKBUIALUH, BO3MOXXHO TOJIBKO MpPU
COJICMCTBUY SMUTEHTA JIENIO3UTAPHBIX pacCUCOK. TOUHBIN 00bEM NpaB BaAeiblla ACTTO3UTAPHBIX
paclyCOK yCTaHABIMBAETCS B AMUCCHOHHBIX JTOKYMEHTAaX U MOKET OTJIMYAThCS JUIsl pa3iIMuHbIX
MHOCTPaHHBIX JIETIO3UTAPHBIX PACTIUCOK, PA3IUYHBIX BBIITYCKOB.

OmuteHT 6e3 Bamero cornacus BmpaBe KOHBEPTHPOBATH JEMO3UTApHBIE PACIUCKU B aKIIHH,
IIpaBa Ha KOTOPBIE 3TH PACIUCKHU yJOCTOBEPSAIOT, B TOM ciy4yae Bbl cTaHeTe BiafeibLieM
COOTBETCTBYIOIIIETO KOJIMYECTBA aKIUH.

B ycranoBnennsix bankom Poccun ciydasix MHOCTpaHHbIE IENO3UTapHbIE PACIUCKU MOTYT OBITh
JOCTYITHBI UCKITIOUUTENHHO KBATH(PUIIUPOBAHHBIM HHBECTOPAM.

Taxoke ciegyeTr yyecTb, UTO BiIaJieliel] AIeMO3UTapHON pacIUCKH MOXKET 3alllUTUTh CBOM IpaBa (B
cllyyae HX HapylIEHHUs) TONBKO B HHOCTPAHHOM CyZA€ IO HpoleaypaM, YCTaHOBJIECHHBIM

HHOCTPaHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha noxon mo 1eno3uTapHbIM pacliucKaM Ha akiuu (B TOM YHUCIIe, HA AUBUICH/IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT HAJIOTa 10 aKI[UAM COOTBETCTBYIOIIMX KoMItanuii. Hanoru na goxon
0 JICTIO3UTAPHBIM PACIUCKaM MOTYT YILUIQuMBaThCs HE TOJIbKO B Poccum, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbI JeMO3UTapHble pacnucku. HeobxonuMo  YyTOUYHATH
COOTBETCTBYIOIIUE YCJIOBHUS, B TOM YHCJIE HAa MPEAMET HAJIUYMSA WM OTCYTCTBUS JBOHHOIO
HAJIOroo0J0KeHus1. B HEeKOTOPBIX ciydasx BaM mpuaeTcst caMoCTOSITENILHO MO/1aBaTh JOKYMEHTBI

B HAJIOTOBBIN OopraH u yImjiadynuBaTb COOTBCTCTBYIOIIUC HAJIOT'H.

Cneunduyeckue pucku

[TockonbKy AEMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaramMu, BBITYIICHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, J/JIi HHBECTOPOB CYLIECTBYIOT PHUCKH BBEACHHUS HHOCTPAHHBIM
roCyJJapCTBOM OTPAaHWYECHUH, MPENSATCTBYIOIIUX OCYIIECTBICHUIO BIIaJIeNIbLIaMH PacliCOK CBOUX
npaB. B 4acTHOCTM, MHOCTpaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEIEHBbl OTPAHUYEHUS Ha
COBEpILEHHUE CICIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JETIO3UTAPUH, B TOM YHCJIEC CAaHKIIUU
MOTYT OBITh B OTHOIIEHUH POCCHICKOI KOMIIAHWH, HA aKIIMU KOTOPOH BBIMTYIICHBI JICTIO3UTapHBIC
pacIUCKH.

Kpome Toro, cymiectByeT puck U3MEHEHUs: HHOCTPAHHOI'O 3aKOHOJATEIbCTBA, U, KaK CIEJICTBHE,
PUCK HM3MEHEHHMs] NEepPBOHAYAIbHO MPEIyCMOTPEHHOIO0 00beMa MpaB U (MIM) YCIOBUH HUX

peanmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PoiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHUS] CTOMMOCTH JACNO3MTAPHBIX PACIHCOK).
CroumocTs npuHaIexkaniel Bam neno3urapHoi pacucky MOXET KakK pacTH, TaK U CHUXKATbCA,
U €e pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymieM. LleHa Ha eno3uTapHble paclucKy Ha
aKIMU MOJXKET OKa3aThbCs HUXKE, YEM LIEHA Ha IMPEACTABIIIEMbIE UMU AKLUU YTOU K€ KOMIIAHHH.
CymectByeTr puck Toro, yto Bbl moHeceTe YOBITKM B pe3ysibTaTe CHIKEHUS IEHbl Ha
JICTIO3UTAPHYIO PACIUCKY. TaKkke B OTAENbHBIX CIIy4dasiX, B TOM YHCIIE C yYETOM BBIIIEYKa3aHHbBIX
0COOEHHOCTEH M PHUCKOB, PHIHOYHAS CTOMMOCTH JETO3UTAPHOW PACIHMCKH MOXET YMacTh 10
«HYJIsD», TOrAa Bl MOXKETE OTEPATH BCE BIIOKEHHBIE CPEICTBA.

Puck ukBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOKHOCTh IIPOJATh JECTIO3UTAPHYIO PACIHCKY B
10001 MOMEHT 0€3 CyIIECTBEHHOTO CHIKEHUS €€ CTOMMOCTH, 3aBUCUT OT CITPOCA U IPEAJIOKEHHS
Ha pbiHKE. [Ipu 2TOM Aemo3uTapHble PAaCHUCKA HA aKIUU KOMIIAHHM MOTYT OKa3aTbCs MEHEE
JUKBUAHBIMH, YeM NpEACTaBIsIeMble UMM aKIMM 3TOH ke kommaHuu. B moOom cimyuyae Bel

MOXETEC CTOJIKHYTLCS B OHpe,Z[eJ'IeHHHﬁ MOMCHT C HCBO3MOKHOCTBIO IIPOJAaTh CBOU ACTIO3UTAPHBIC




paclucKku Wid ¢ TeM, 4To BaMm mpuzaercs mpojare UX C CyIIECTBEHHbIMH YOBITKaMHU H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JIM0O0 OrpaHUYEHU Ha NX OOpalieHue.

Puck HemoJsiyuyeHMsi 10X0A0B (IMBHAEH/AOB) IO [eNO3MTAPHBIM pacnuckam. [lonyuenue
JI0XOJI0B (IUBHUIEHAOB) IO JIENO3UTAPHBIM PAaCIMCKaM 3aBUCHUT, MPEXIE BCEro, OT MOJyYCHHS
JIOXOJIOB (IMBUJAEHJIOB) 0 aKLIMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PaclMUCKU ObUIN
BbIMyLIeHbI. OO11ee cCOOpaHne aKLIMOHEPOB MOXKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUACHIOB
Ja)Ke B ClIyyae PEKOMEHJALMU COBETA JUPEKTOPOB HUX BBIIIATUTH, KaK IPU HAJIUYMM, TaK U
OTCYTCTBUH JIOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxoxke Bbl MoxeTe He MOXY4YUTh JOXOA (AMBHUICH[IBI) MO AEMO3UTAPHBIM pAclUCKaM Ha aKLUU
KOMIIaHUM JJa)KE B CJIydae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYILEHBI 3T JIETIO3UTAaPHbBIE PACIHUCKH,
JUBUICHBI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIE CHEUU(PUYECKHMX PUCKOB IO
JIETIO3UTapHBIM paclucKaM, B TOM 4YMCJIE€ B CBSI3M C HEBO3MOXKHOCTBIO BBIIIATHI J0XOAA
(IMBUAECHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 0011eCTBA MJIH IMUTEHTA JeN03UTAPHBIX PACIIHCOK.

B cinyuyae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH I
pacyeToB co BceMHM KpeauTtopamu. IlorameHue 3aJ0JKEHHOCTH TPOUCXOAUT COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOW OYepeIHOCTH. BhIMaTel ocTaBLIerocs UMyIIECTBA BllaebliaM
aKlIMA MPOU3BOJATCA B IMOCIEIHIO OdYepeab M, Kak IpaBWJIO, HMMYyIIECTBa 0OIIecTBa
HEJO0CTAaTOYHO JUIsl TaKUX BbIUIAT. Takxke cleayeT yyecTb, UTO JaXKe B Cllydae paclpeaeieHus
OCTaBIIErOCs MMYILECTBA aKIIMOHEPHOTO OOIIEeCcTBA aKIMOHEpaM ATOTr0 OOILIECTBa, BIA/AEbIIbI
JIETIO3UTAPHBIX PACIIMCOK Ha aKLMU 3TOr0 OOIIECTBa COOTBETCTBYIOLIME BBIIJIATHI MOTYT HE
MOJyYUTh B CBSI3M C BBIIIEYKA3aHHBIMU CHEHIM(PUUYECKUMH pPHUCKaMU IO JAETNO3UTaPHBIM
pacmuckaM, B TOM YHCJE H3-3a HEBO3MOKHOCTH OCYIIECTBJIEHHS COOTBETCTBYIOUIMX BBIMJIAT
JENO3UTAPUSMHU.

Taxoke He0OXOJMMO YUUTHIBATh BOZMOKHOCTh OQHKPOCTBA SMUTEHTA JICTIO3UTapHOM pacnucku. B
3TOM city4ae Bbl MOXkeTe MOJHOCThIO JIUIIUTHCS BIOXKEHHBIX CPEJICTB, MOCKOJIbKY PACIHUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YJIOCTOBEPSIIOT Bamm TpeGoBaHMS K SMUTEHTY PACHHCOK.
Komuccunu

[Tpu caenkax ¢ J€NO3UTApHBIMHM PACIMCKaMU B3UMAeTCsi KOMHCCUSI Opokepa 3a HCIOJHEHHE
MOPYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHMHM OWUPXM M KIMPUHTOBOW OpraHU3aluu 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTIO3UTapHYI0 paciucKy. Pa3mepsl Bcex Tapu(oB MOXKHO HATH Ha caifTe Opokepa, Aemo3uTapus,

KIIMPUHT 0BOI opraHusanuu U 6I/Ip)I(I/I

7Kano0bl M npeasioKeHust




Kamo6sr u mpemnioxkeHus: Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpbIM BbI coTpyaHuvaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapylIeHHblE B pe3yJbTaTe HEIO0OPOCOBECTHBIX ICHCTBUI Wiu Oe3eicTBUs
SMUTEHTA JENO3UTApPHBIX PACIUCOK — HMHOCTPAaHHOM oOpraHu3anuu Bel MoxeTe 3alluTHUTH
UCKJIIIOYMTEIBHO B MHOCTPAHHOM CyJE€ IO HpoLeAypaM, YCTaHOBIEHHBIM HHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




